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your morning program

A Chance for the Bakers

HE great convention of master bakers thal
T ‘begins here this morning can do a great
sorvice, {f it will, to the cotton planter of
the South. If the memberstof the bakers' as-
sociation should insist that the flour and
sugar and supplies of all kinds they buy in
such enormous quantities should - be packed
wherever feasible in cotton bags, they would
increase at one blow the demand for cotton
cloth and quicken into renewed activity hun-
dreds of half-dormant mills. iy

More than this, they would set an exnm;ﬁe_
to the country. Other industries would fol-
low their lead. The cotton that now whitens
Southern fields must be consumed If the mar-
ket is to be maintained at a profitable figure,
and mnot merely put aside in warchouses.

The bakers can help, directly and indirectly, |

n cause that appeals to the sympathies of
every loyal American.

Should Portugal Declare War

EPORTS that little Portugal, in accord-
ance with its ancient treaty wilth Great

Britain, would soon declare war against Ger- |

many and Austrin, have not heen treated
with the respect the subjecl deserves, It
seems al first glance hardly possible that the
military foree of this inconsiderable nation
could add mueh to the war Btrv‘n[,:lh of the
allies, but Portugal, in this contingency, is
not to be despised.

In the first place, it can put into the field
B00,000 men of all arms, raised from the
republie itself. In addition, Portugal has a
territorinl army of about 10,000, partly Euro-
pean  amd partly*® native, swhich garrisons
Portuguese possessions on the wesl coast of
Africa, in  Mozambique, Indian and other
places. 1t is Strongest on the African west
const, near where the Doer uprising agalust
British sovereignty recently occurred, and
where Germany also holds a portion of the
country.

There may be something more than coin-
cidence in the reports at this time of Portu-
gal's impending entrance on the stage of war.

Michael Angelo MceGinnis
HERE is a name for you to mark down
and pul away with the names of men
who have done things. ; |

MeGinnis -was n mathematician—a
mathematician. - He was born with a bad
streak in his make-up, but at the thing in
which he cxcelled he was one of the bhest in
the world. 43

He didn’t bother much about obeying laws.
IPor inptance, he made, misuse of the mails,
and the government sent him to the Missourl
penitentiary for a long term. In prison a
man has to do something or lpse his mind,
and so MeGinnis turned to the .wr_iti‘hg of n
book bn algebra. L "

After a while the government let him out,
and then he published the book on algebra,
which straightway became an internafional
wonder to educators.  They wanted to know
who wrote it, and when they had located
Michael Angelo MeGinnis, that gentleman was
offered chairs in several large universities.

He declined all the big offers and began
teaching mathematics in & little Wichita col-
lege, until the bad streak in him asserted it-
self and he was sent to prison again, this
time for forging a deed. Governor Hadley
pardoned him after he had served six YOeArs
of a ten-year sentence, and the other day he
died in a charity hospital in Kansas City.

McGinnis himself—the flesh and bone and
blood, the elny MceGinnis, the MeGinnis (hal
walkied around on legs and talked and made
motions—wasn’t mueh to be proud of, as, the
record gocs. e had his chanee, hoth for big
work and reform, but MeGinnis had so much
of the eireak that all the chaneces on earth

meant nothing to him, The
Ginnis was o bad ege.
But inside the materinl MeGinnis that

walked arcund on legs and talk
inether MeGinnis

ul, there was
an intangible, indefinable,
but resl, Met That McGinnis wrote a
book on algevra, which hecame of interna-
tional importance to educators.
is respectfully submitted to the intelligence
of you whao this, to explain if you ean,
There Is 2 moral in it somowhere.  Just what
the moral is, it would hard to tell, but
surcly there must be o moral in go remarkable
a story of the conflicting egn?

Lie

The Burden of Arinor

65 5 RLION lieayy, but it is a proud bur-
aden, and a man standeth straight in
it," sald King Arthur in Mark Twain's fay-|

cinating Yankee at King Arthuy's Court.”
Marvel sueccods marvel, when cne thinks
of e strength of men who are wearlng the
heavy burden.  Consider Albert, King of the
stricken Belgians; the Halser,
exteutive of France and the liritish ministers,
Upou them, as individuals, vests a hurden 50
heavy that the'average man would he erushed
Stralght,
the burden Is proud—it is the

aliove all, ‘each helleves that Le has the con.

“ fidence of his people. Change this belief for

|a day, and the st

All of which |

T

strongth. Therejn lles the realisecret ofien-
durance thatiknows no hour of rest. Wit

" Over in Washington there 18 a man who I8
wearing as heavy.a burden of armor, of an-
other type. With the enormous duties thrust
upon him by extraordinary clrcumstances, he
I3 destined, If the signe ure right, to be the
peacemaker of the world—the arbiter among
nations. The things he has dono are small
compared with the things he'has to do. Be-
fore him, in the direction in which his face
1s set so firmly, lie demands upon his e\rmﬁ
resource that are simply beyond the strengt
of any man who stands alone.

It s the business of the people of all the
States to give this man their confldence for
hig strength  Just novw, ‘it is vitally import-
ant to every great American issue that the
House of Representatives be voted in line
with the President's policies. It is up to the
various States to forget every partisan differ-
ence and make a united government, and, in
doing so, to express their confidence in the
man in Washington, who needs that strength.
It is too bad that there is no way to elect
Congressmen other than by popular vote,
which is divided on partisan lines, and often
swung in national selections by petty local
considerations or the distribution of political
pap. That the very spirit and essence of all
government should depend upon which politi-
cal party happens to be swinging the patron-
age in a local situation, is lamentable. But
even parties and partisans can at times rise
above all selfish considérations, and of all
times in history there is none like the present
to do it, J

The President must have the confidence and
backing of the people through their repre-
sentatives.

President Wilson's Letter

[N his letter to Representative Underwood,
made public this morning, the President
reviews the grt.-lil program of progressive leg-
islation and of solid service to the country
that has been carried out by a Democratic
Congress, under the leadership of a Demo-
eratic administration. This series of legisla-
tive measures, he says, had a common pur-
pose, which was “to destroy private control
and set business free.” It is on that pur-
posge, so largely fulfilled, that he bases his
plea for the re-election of Democratic Sena-
tors and Representatives who have aided in
the patriotic work. X
Mr. Wilson disposes in a plirase of the dis-
ingenuous Republican criticism of the emer-
gency war taxes which it will be necessary to

impose. He says: :
50 It is fortunate that the reduction of
i the dutles came first. The import daties

| collected under the old tarlr constitutgd
| a ‘'much larger proportion of the whole
revenue of the government than do the
duties under the new. A still larger
proportion of the revenue would have
been eut off by the wnor had the old
taxes stood, and o 1:u?::-r wur tax would
i hiave been NECEESUTY N8 O consequence.
I N8 miscalenlation, nb lack of foresight

| has eroated the necessity for the taxes,
| but only n great entastrophe world-
| wide In its operation and effects.

“The Democratic party,” says the Presi-
dent, “is now, in fact, the only instrument
| ready to the country’s hand by which any-
|thing can be ncecomplished. It is united, as
| the Republican party is not; it is strong and
]full of the zest -of sober achievement, and
}!ms been rendered confident by ecarrying out
|a great construective program such as no
other party hus attempted; its thought, its
}amhilion. its plans are of the vital present
jand the hopeful future.”

t When the President declares his “‘very com-
| plete and very conildert belief in the prac-
"tical sagacity of the American people,” he
iexpresses the belief of every other ecareful
| observer of politieal conditions. No such per-
i'scm has any doubt that the Democratie ad-
| ministration will be triumphantly indorsed

;al the elections next month.,

l There can he no answer {o that.
i
1
1
|
|

Reality and Fiction

are threatened now with a deluge of
literature based on war. 1Vor the next

X7 K
{3
1 £
1]

: . & X smpls succeed, J
gl.mtldncmle or two, If first attempls suceceed ull]

the best. sellers will be full of guns and
powder, lead and blood. But, unless we
make a bad guess, this will be the easiest
thing in the world to overdo. The writer
| will not be' wise who stocks himsell so ruall
| of artificial conditions, extraordinary pas-
sages of human existence, as to exclude from
his mental processes those (hings whiel
make for happiness, amusement and instrue-
"tlon, \

| Similarly, the stage is about Lo stagger,
unless managerial perspicuity refuses to be
i swepl off its feet with enthusinsm. After the
[ Civil War the military story held the spot-
Ilight continuously for a long period, and much
of it i still playing in stock along with

melodramatie houses,  These yarns are saved
by the love plot and the comedy relief, but
modern problems and themes of more social
i benefit hdve for the past few vears been
crowding everything else off the boards. The
greatest successes have been those plays
whiclh dealt with the sweetness and smiles
of life.

Certainly, we must have books and we
must have plays of the war. It Is impossible
that such a great making of history could go
away  without leaving szomething behind.
But that is no reason why every Tom, Dick
tand Harry of nuthorship should forget all the
‘rest of life and dip his pen‘into the wearying
| brutality of a sick era, It would be far bet-
I ter if a history or two, perhaps a good novel

material Me- | and a single great play, should dispose of thet!

subject In literature and let us pass on to
| other and more intimate assoclations of the
laverage healthiy mind.

After all, with the astoundlng record of
reality presented in daily records of events,

what ean the fictionist do that has not been |

done? His thunder has leen taken away,
and, as for interest—well, people are tired
of war and war stuff,

b

our
hospi-

established
city in the

Ir it
| friends,
| tality, at the
‘Fank aeccounts
country,

I If the war keeps up much longer. the honk
of the American auntomobile horny will be heard
con every Lattlefield in Europe,

Lo
say,
convention

in most

is permitted
the bankers,

believe what
Richmond
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| Out in Chicugo, according (o current re-
jport, enterprising regtaurant propridtors are
jmaking thelr coftee of roasted peanuts, An-

i Republican newspapers are angry that Dem-
Eor.‘mm ek Lo be re-clected to Congress be-
cauge of the President’s record, Well, Dem-
ocrats. placed him where he {s, did thoy not?

Wea might: change the “buy-a-bxle’” alogaﬁ
to make 'it" rend “buy a couple of thousand
colton bags."

| T

ropgest of theso will:lose

“Unele Tom's"” annual visit to the second-rate |

ler opening & gres: firginia i |
(o CanEtiNg ;u[ roape g for a great Virginia lll(ll.lti!.l‘)f.

i

~ SONGS AND SAWS

3 She Saym the Tongo Uan Go. :
[l am golog to America to dellyer the death blow
to the tango."—Statement by Anna Paviowa, Russian
dancer, as she set eall 'from Liverpool for this
country.] .
Have you heard about the mensoce
That ‘comes salling o'er th® gen?
Of tho blow that now (s loveled
At our night's frivollty?
Dld you know that sprite, Pavlowa,
Of the fleat and twinkllng toe,
Says the naughty, naughty tango
(Worse by far than the fandango)
" Has to go? 7

She’ll not stand it any longer,

For she knows it's had its fiing, ]
And she's golng to can the tango H

Just as sure as anything.
Yes, she says the tango can go
. To perdlition, which ia where,
When you glve consideration
To its moral aberration;

It should fare.

But Pavlowa, grace incarnate,

When vou take away our pride,
What, In mercy, will you glve us
To.replace Its dlp and slide?’
For you know, oh! rare PPaviown!
That we slmply have to dance,

And so when you can the tango
Teach us something with a tang, so
We can prance.

l‘_ Uncle Zach'a Philosophy.

Dis worl' am a wale er tares, but dat's no
renson for ennyboddy to tink he's gotter keop
cryln' all ober de face er crth. Bf er man ud
smile a llittle, he mout dry up 'some er de tnres
dat he's got to wade tru ennyvhow.

A Matter of Hourns.
Stubbs—Does your wife belleve everything
You say?
Grubbs—Well, she does when I reach home to
tell the story before 6 o'clock In the evening.

S5t at the Old Game.

“I point with pride,” sald the candidate, *to
the faet that In my whole polltical 1ife T have
never deceived the people?”

“If that s a fact” rejolned the cynic, “vou
must belleve in the old*maxim—'if at flrst you
don’t succeed, try, try agulnt”

IT 1T were William Sulzer now,
I know jnst what 1I'd do— ;

I'd climb upolh some peak and leap
Into the waters blue.

And just before 1 leaped I'd write
And nail up on that hin

These final words: “There Is no change;
IHere LIES the same old Wil

THE TATTLIER.

Chats With Virginia Editors

It may be that the editor of the Covington Vir-
ginian Is a bit confused when he writes:

“Lynchburg Is not alone when il comes to
clubs. Bristol is loudly touting a ‘Rye-Welch'
club,* ;

We are unfamilinr with the subject, but that
sounds llko the name of a cocktnil, n com-
mingling of whiskey and grape Julee, rather than
the name ol a elub,

The Wesl Point Weekly News suggests:

“That's a dandy road from Saluda to Urbanna,
but whu stop? Let Middlesex extend It to
| Dragon P rudge and Gloudester, and King and
! Queen bulld it to West Paint."
H Very good!
| all roads should lead.
1]

L UAn up-tosdate farmeor must have an nccurate
!Ii:wwlmlgu of to-day and a clear vision of to-
| morrow,” the Midland Virginian puts It, but
Lomits that keeping in mind the experiences of
=_\'t.'Hl(.‘l'i|l\y might likewise help socmo.

! s Ul
1' The good man who “falls seven times a dny
| has at last been located. e has bLeen “turned
up’ by IXditor Johnston, of the Williamsbury

A Gazelte, who gives Information against him in

j.lhc following editorinl paragraph:

“One of our good friends suys that he ean ret
drunk and sober again five times in one day.
But wait till he strikes the prohibition moon-
shine that the auntiprobibitlonists promise Vie-
ginka after the State goes dry.”

Two falls extrn are allowed the five-n-day
performer, - 1

l The Norfolk Ledger-Dispatelh prays:

“Muay there be no striking in the mines in
Eilu.' North Sea."

i_ Bul should it happen, let
_ij\':ull(lng delegate inclted it

no man say the

5 Algraliging upon the vanities of this mundane

Eapln_-rc. 2ditor Blaly, of the Scottsville IEnter-

| Drise, suyvs:
| “Alany person goes through lHfe overlooking
!I.Im ltthe things and wvainly grasping at the

big ones.' )
The optimist drawing to a four-enrd stralght
fush, for example,

The Harrisonburg News-Record thus pursues
the subject:

“The cdltor of the Richmond Timos-1Mspateh
recommends the study of Spanizh. Tt is always
| recommended to the nnmarried in Latin America
| that they fall in Jove with and marry a Spanish
| senorita, thus coming into possession of u living
| Spanigh grammar.” :
|  Brother Showalter withholds the further In-
formation that the senorita thus annexed event-
| ually has her Latin-American walking Spanish
lif not talking the pure Castilian,

|V News Fifty Y ears Ago

{
(From the Richmond Dispa.ch, Oct. 19, 1864.)

|

| -ienoral Braxton Bragg, who has for many
months been commanding the Richmond Depart-
ment, has been relicved, and xoes at once to
| tnke commuond of an lmportant post In one of
| the more Southern Stntes. -

| The latest Information from below Richmond
'1s to the effect that the cnemy has transferred
1 & very large part of its force to the south side
of the river., Ten pleces of artillery were taken
with them, Thia move may portend some busy
| work in the front of Petersburg, or It may be
Just one of Grant's'expensive feinta,

| Again comes the now usual report “all qulet
in front of Petersburg. There was absolutely

no shelling yesterday, and scareely any plcket
firlng, .

Five hundred sick amd wounded
prisoners were sent down the river by

truce boat yesterday for transfer to the North,

|

|

| The latest information from Wlihnington is
| to the effect that the Federal blockade of that
is now . practieally complete, the fleat of
| BEunboats having been largely angmenteid within
| the past weck. The North Carolina conal is
|k=|uwr| to he the most dangerous In the world,
Pespecially In the winter senson, amd It I1s more
| than Hkely that the winter storms will break the

| Blockude before the springtime comes agaln.

It is officlally arjounced that the Intrepld
Mosby, having learncd that o train of the Balti-
more and Ohlo Raidrond, heavily loaded with
supplics and eash for Fedoral uses In the western
part of Virginin, was to leave Baltimore, planneqd
tu capture the same. e pounced upon it near
DufMeld, btween arper’'s Ferry and Martins-
burg, and capturel the entire outfit, among other
things two Federal pavmasters and 200,000 in
Ereembacks that they were loaded with, The
supplies  were appropriated  and the train
destroyend.

Detalls of the fight at Slekley's Shop, beyoni
IMlsher's HI, in the Valley, have beéan oblained,
The Federal cavalry attacked our small eavalry
foree and drove them back two miles. Thinking
they had everything their own way, the Federals
rushed forward, and before they knew anything
they had run Into our Infantry and two pleces
of artillery, and before they could extricate
themsaelves they wers glven a terrible drubbing;

TFederal
flag of

putrt

{
|
|

in fact, tho force was almoat annihilated, Several

Then “on to Richmond,” whither |

l
|

l

Clanad

| vote in 1587 and th

captured. Wy

~The clty markets aro well supplied " with
ontables, ospecially fresh meats, but, for somo
reason, none other, perhaps, than the desire of
theo ‘butchers to make more money, all ments uro
very hlgh, the’ prices for voal und lamb hav g
been: arbitrarily advanced from $3.50 to 36 ;er
pound. A0 o S x e

According to reports in the last number of the
New York Herald roceived here, gold has made o
wonderful jump In New York, and Is now golng
a4t 217. Thia was a jump of Y coents In ono day,
and, naturally, caused a great deal of excltemaont
on Wall Street and throughout the city.

S e \ 4
Gossip from “Down Home"

“In those days of mustaches and muskots,
womnn suffrage hasn't much chance.anywhere,”
walls the Ralelgh Times. But some of the suf-
fragottes are perfectly able to ralse the one
and carry the other.

J

The Newbern Sun hds a quarrol with the
weitther. “The settied matron, Madame October,
has no bysiness, ns we see it, to act as capriclous-
1y as though she were the Ingenue malden, Miss
April it declares. Around here October /has
behaved not only llke April, but like July/and
December as well,

The Raleigh News and Observer thinks Italy
hus become n convert to the “safety first” move-
ment. Which doesn't seem to be a bad idea,
elthor.

From the Asheville Citizen comes wore praise
for the President—another volce In the almost
universal chorus, 0

“The conditions now Jprevailing across the
seals would undoubtedly have been the fate of !
this country had Pres!dent Wilson werlkened
under the pressure of the jiungoes who clamorad
for war at any price,” It snys. "“The pollcy of
‘walchful walting' which was concelved in an
hour of Christlan herolsin saved thls nation frem
the wall of the widow and the erles of fatherless
children,' « /

The Voice of the Peoplel

Letters to the Editor should not be over
200 words In length, and the onme and ad-
dress of the writer must accompany ench
communication, not wnecesmarily for publica-
tion, but as an evidence of good falth. Write

nuidred goad-'nyd ﬂiﬁéii_;-t;un'ﬁed | hclnr'u;'.a \ﬁn__re' - =~ - = - BT : — VLR - —
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on one side*of the paper, and luclose Atamps
If manuseript is to be returned. Partisan
letterns concerning the European war will not

Ad\fanciné Trade With South America

\

be published,

More Light for Sireet Cnr Signs,
To the Editor of The Times-Dispateh:
Slr,—1  wish heartily to Indorse “Country-
man's" eritleism of the street rallway company's
follure to mark its cars with clearer Indications

of thelr route wmd destinatlons. Not only ire
some of Lhe signs insufliclently deseriptive, but,
being palnted on dingy  backgrounds und at

nlght poorly lighted, they are difficul: to read.
BEven after one has mastered their meaning—
no easy maller for a stranger to the eily—there
remains the additional inconvenlence of fucing

death while trying to find out just whati the
slgns say,

Some of Lke other announcements the curs
carry  are  sulliclently  conspleuous, “Ileasoe
Have lixact Fare Ready” and “Leave by the
Front Door” are nearly always legible. Porhaps
the route and  destinatlon slgne would  be )

improved by a background of wihite palnt and o

litile more light after the evening shadows

fall, Wi,
Richmond, Uclober 17, 1914,

WASHINGTON, October 15—That In-
dustries of the United States wlll be se-
riously Injured by loss of Latin-Amerl-
can trade If the restriction of commer-
clal credits is not remedisd and that Il1
i5 to be hoped banks will sxtemd lu:-:
commodations al lenst sutlicient to ns- |

sure maintenance of existlng trade, Is
une of the 'condlusions of the Luatlp-
American Trade Commitlee appointed
Ly Secretary of Cominerce W, ' ed-
feld,

ITow dependence upon London bank- |
Ing saps Amerlean foreign selling pow- |
er, amd how the eister republics ar
turning 1o the United States for funds
tv carry on industrial development, are
set forth  In the commnittee’'s  report
which was lssued to-day for the pur-
pose of providing the public's Intense
Interest with o business-llke analyvsis
of present conditions and future pros-
nects.  That the preatest opportunity |

Whnt New Zenlnnd Doen for Women.
To the Editor of The Tlmes-DMspateh;

Sirg—1 remd with great interest your editorial
entitled “Government In the Laboratory,” in
which you quote Dr. Ira Remsen, of Johnus
Hopking University, as being wonderfully lm-
presseil by the laboratory work done In New
Zealand, 1 know of no other such tMbunal in
the world,” Is hls comment on the- court of
New Zenland, In which disputes between capital
and labor are arbitrated under an experimental
law, which seems to have justitied Itself forp
permanent uwse,  All thls, you say, “is being |
done s0 quletly that the world licars little of |
1N \ !

B0 quietly has all this been accomplished that
I doubt very much if you know that the men |
of thiz highly praised New Zealand gave their|
women (as one of these experlments yvou lnud |
so highly) the school vote In 1886, the munieclpal |
¢ full parllamentary vote in |
186, Don't you think It must have worked well? |

You would advise this experimental laboratory
estulilshed in the District of Columbia, because
there no one has o vole. Is that because mer
are so Inimieal to reformatory experiments?
Glve the women of Virginla the chance they
have in New Zealand to reform ull (he lnws,
wnd you will not have to single oul New %en-|
nor Australia, nor any other of the
numerovus places whern women Vote, Lo paoint
to good government and good lnws. The work

|
|
|
|

i
I
'
|
to proclalm |
|

wlll be done quietly,  too, for women don’t

have lo stand on the housétops

thelr gcod works, ALICE DOOLEY,
Richmond, October 17, 1814,

Queries and Answers

Olil Colns,
Lists from Briton. 1. ©. A, and Miss L. eonlain
nothlng of premium value. A

Great Guns,

What ‘natlon now has the largest guns, and

how much do the projectiles welgh?
F. P. MARCHETTI.

Germany, All projectiles from these suns
seein to be hollow, for explosives. They weigh,
charged, about 600 pounds, and would welgh, if
solid, nbout Lwo tons.

- Honpltal Bonrd.

Please glve the name and address of any
member of the board of the Eastern ITospitul
who lives in Richiimond. M. L,

The latest list we have contains no member
resldent here, The bonrd consista of Charles
A. Oszborne, Keysville; C. D, West, Newport
News; Dr, 1. U. Stephenson, Toano.

English,

Please tell me what part of speech “what” is
in the following sentence: “What with his
wealth and what with his position, he Ahould
have done better.”’ : TEACHER.

It Is an wabbreviation of “somewhnt,"” an
adverb, with the sense of “party.” You may|
find In the older English such forms as
“Launcelot, somewhat by land and somewhat
by water, journeyed forty days."

..

The Bright Side of Life

Which Will Wint

“The folks at our hotel are greatly Interested

in a problem."” “What s 112"  “An Irresistible

blonde has just met an immovable bachelor.'—
Judge.

He Han Practice, i
Smith, to whomm you were talking so
mueh is A married man  “Oh, I knew that.”
“How did you know it?" “By the way he
listened.”—Baltimore American,
The Nule's Exception,
in the iootto, 'Never put off (il
to-morrow what you can do to-day.'"”"  “Pay
me that §5 then!" “Tho rule doesn't’ apply;
that's something I ecan't do to-dny.,"—Doston
Transcript,

M.

“I bhellevo

The Froblems. .

"1 think,” sald Senator Sorghum, “that I will
80 upon the “lecture platform.” *“Have you a
message for the world?' ‘Ves, I've got the
message, all right. But I ean't satisfy myself

i European

i1;;|r|mthm- It Is .marked ‘collect.’’'—Washington
tar, - ke i

les In systematle preparation for ox- |
tenglon, of tride when ponce restoroes |
normal eonditlons rather than In hasty
invasion of Southern markets, Is an-
cther conclusion, * The committes s
hended hy James A, Farrell, chnirman
of the National Foreign Trade Councll,
and coasists of ropresentatives of ninn-
ufacturing, commercinl, transportation
and financial clements engaged in, or
affected by, forelsn trade.

IByven befors the wak the committee
found that United States' exports fell
off on account of the tinunelal strin-
gency in Sc uth Aweslea. Of present con-
ditions, the report says:

“Since August 1 of

this year, the [

!l‘ulmlr!ns In South Amerien, whose cur-

reney Is not already on w gold busls, |
nave experienced w serfous depreciation
of thelr paper money, I

“The exiort of copper, tin, nitratles,
coffee pad other productes has been cur-
talled because of loss of the normnl |
markets, As  indicative of |
financlal conditions, bank holldays and |
moratoria were declared at the out- |
brealk of hostilitles which were extend-
ed in certaln countries from sixty to
ninety days.  The ¢ffect has been dam- |
aring 10 American oxporters as, under |
such circumstantes, drafis due In Auo-
pyst will not be liguidated untll Ne-|
vémber or December. This means o
large accuwmulation of draft Indebted- |
nesg never contemplated by the ship-
per.  Specle paviments were suspended.

“Collections throughout South Ameri-
ed, therefore, are difficult, ordera are
falling off, and after our exporters have
cempleted thelr contracts for this year,
there sceme less proapect for new busi-
ness, unless zteps are taken to relieve
the situntion.”

IFFrom the standpolnt of "the mutual |
Interest of the Latln-American repub-
lies and curselves” the vepost analyaes |
present problems as follows: {

“Because of the war, Latin-American |
countries anre confronted by the neces- |
sity of marketing their products de- |
plte the shrinkage of world purchusing
power nndd of obtalning funds to move
crops amd to continue indispensable
Industrinl and ngricultural llovelopnmnti
normally financed by Europe, |

The Tinlted States s confronted hy |
the necessity of holding Its normal ex-
port trade with Latin-Ameriea and by !
the possibility of Inereasing that trade |
by fAlling Latin-Amerlean needs for!
merchandise Hitherto purchased in Ey- |
rope, which Eurupe cannot now sup-
nly.

“The solution of these problems upon
production, transportatioy (shipping
and insurance) and- upion financing or|
production, of transportation and of |
setllements, f

“Production In the United States can
be mamtained If there be a sufficient
market nt home and dbroad for Amerl-
can goods. Production In South Amer-!
iea mny continue, but eannot be further |
developed unless. financial assislance
be obtalned.

“At the present time, steamships are
available and sailing regularly from
this country to the principal ports of
Latin-American and from: thoses ports
to Lthe Unilted States. Many of these
veazels are unable to obtaln full car-
goes.  Although only a lmited num-
ber are under the United States flag,
the above will clearly fndieate to ex-
porters, lhmporters and manufacturers
that they need not hold back from en-
tering the field on this account. "

“Beforo trade can resume its normal
course, the exchange prohlem must be
solved, clther by the restoration ol old
or by ‘.‘stnlbllh!\:'"[‘"& of new credit
cilitles.” pin < ! 5

The committee found that in contrast!

.y
.

to the wollshalanecd conumeroe of Eog- |

1and and Germany, the Latin-American |
trade of the United Stites showed in |
tha fiseal year of 1914 ‘o balance of
S18T,012,614 agningt this country,
While the committee ndmits  that
trade with South America must partly
dépend’ upon London 'exchangs #o long !
as the republies . owe heavily to Tarope, |
it urges that In (e mutunl Interests |
of all. the Amerlean republicy new |
cradit machinery boe created to escupe,
partly at least, depandenco on London
The committee adds: | EN TR
. "“The’ maintenance of exchanga, relu-

{em

tions depends. on s eredit mnchine:;
aml  reciproeal balinces.  This ma-
chinery will partially be provided un-
der the Federal reserve act, which per-
miie American banks to open branches
abrond nnd permalts a rediscount in
this  country of commereinl  paper,
hueed on shipments of commodities ir
foralen trade 7 e

The commitiee consldered the pro-
pored  establishment of ac “co-upera-
tive exciiange” or merchants' clealing-
hovse for latin-Amerlean trade. ;

On necount of the difficulty of obtaln-
ing co-aneration, the neccsslty and dif-
fleulty of standardizing  credits,  the
searonnl  varintions of shipments of
South American produce and the ax-
pense the plen wis grvnounced lmprac-
thoable.

The committee pralses the efforts of
the zovernment, und particularly Secre-
tnry of Commerce il'-:lliou.!. for c¢Morts
1o develon foreign tende ndid madkes the
following  rocotnmendntions;

“The extension of eredits snlght be
facilltated and some relief afforded,
pendiing the esiabligsliment of the Fod-
sral reserve lianks, if, Iy addition to
permitting national banks which hnve
signined thelr intentlon to entér th
reserve assoclations, to necepl
mereixl paper, actlon be taken by the
Pederal Reserve Loard to inake Imme-
diately offectivg the redlscount pro-
viston of the new hanking syvetem, thus
assuring early cstablishment of a dis-
count mmackot.

"Your committee, while u‘]\'-preclnllug
the necessity of conserving the bank-
Ing resources of this country for the
protection of our domestic situation,
nevertheless helicves that the cessation
of curtedlment of our tradé with Latin-
Amerten will in ttsell be highly Injuri-
ous to American industry, just as we
helicve that the extenslon of this trade
woulid make for the prosperity of the
country at large, ‘'ns well as of those
dircetly lnterested. Wae therefore hopo
that  American  banking  Institutions
may,be induced to nieet the present
ney, not by tentative and inade-
quite measures, but by extending ac-
commodation sufliclent at least to as-
gure the maintenanco of our alrendy

| eatablished trade,

“Your committee feels thut merchants
and manufacturers now contemplating
an entry into the Latin-Americean field
should he careful to avall themselves
of the easily accessible information
concerning these marKets, The cost
of malntuining Individual
tives would probubly Lbe too great for
muany of them to hear themselyves, It
is, therefored suggested that associn-

| tluns conslsting of the smaller tirms or
Leorporatlons engaged (n kindred lines

of production might be formed, and

[ thot either one or more representatives |

should he sent to South America to
look after the Interosts of such asso-
clationsg, thereby bringilng the cos=l of
representution within o reasonable
Hmit. .

"It hias been suegested that Amer-
lean manufacturers should combine to
zend Lo South Ameriea trade exhibits,
showing the various articles which thay
have for sale. Your committes, how-
ever, Is not inclined to feel that such
measures would be productive of any
permanent vesults, It I8 sugeested in-
stend that manufacturers and dealers
degiring to plance their products in
Latin-Ameriea, and who, for any rea-
sun, prefer not to send their own rep-
resentatives, there, could establish con-
nections  with  export houres aiready
dolng business in those countries and
maintaining large branch otlices in the
principal South American cltlas fully

| equipped with efficlont sales organlza-

tlons or who have established connec-
tions, and In certain lines of goods—
foodstuffs, notlons, and miscellanecous
nrticlées—join  In  establishing  what
might be cnlled for want of o better
nama an C'Ameriean Store! In certaln
of the most Important cities,
“Merchatns and manuincturers should
not alttempt to install their own os-
tablishments in Latin-Amerlea unless
they are prepared to meet initial losses
ani disappointinents before realizing
aven noderate profits in what must
nacessnrily be a developing, rather than
a‘rvendy made, business. {
Your cdimmitiee hegs to' state Ils
belief that the present disorganization

of the trade of the United States withS

Latin-Ameriea
and placed on
Tfectory basis by

“Firet, The establishment of a dol-
Iar exchange, through the ultlmate ere-

mny
0

hest be remedied
permanently  satis-

atlon of a discount market and pending

the estaiblishmoent of a'discount market,
by the extonsion of adegunle aecommo-
dition by banking institutions, and the
calahlishment of reiiprocal balances in

the United States jond In Latin~Amerien

for fiuancing Latin-Amerlenn trade.
“Second.  Perfection ef our selling
machinery by fernishing
qupport to commiasio
with l..utin-.‘\mﬂricn;‘f
forming aseocintlons o
‘manufacturers to be jalnly represented
in Latin-Ameriea, and by obtalning Ih=

business;

com--

representn-,

additional
houses familiny’
b.}' y
merchants and

f

fogmation us to the ponsibllities of de=i"

veloplng refajl 3
&ner!qm\;._cl\{ﬁs
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